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GOVERNMENT GETS

SPUR FOR NOTHING

linnnl of Estimate Reverses
Conditions on Permit Asked

by Railroad.

Another lllpflop was accomplished by
the Hoard of Estimate yesterday. Hav.
Inr refund a week ago to grant to the
New York Central Hallroad a permit
to liuiU a spur on Tenth avenue, beta--

fen Sixteenth and Seventeenth streets,
10 connect with the plant of the Mer-
cians' Kefrlgeratlng Company, except
on the payment by the company of f 1 a
er for every car run onto the spur, the

board yesurday turned around and
cranteil the permit to the Government
(or nothing. The Government would
hue been benefited by the permit In the
erst place. A communication was re-
ceded from It yesterday saying- - that all
the spare in the warehouse would be
tiKen over toon for war purposes.

A communication from Dlrector-Gen-e- ul

.McAiloo raying that during Federal
control all railroad taxes would be paid
by the Government and asking- - that the
burden be made as light as possible

inferred .to the various city depart-
ment.

The Board of Estimate capitulated In
!'s right with the Appellate Division of
the Supreme Court In Brooklyn and con-
tented to Increase the salaries of some

t the clerks. Among those benefited
! Joseph H. DeBragga, Clerk of the
Appellate Term, who happens to be a
Reupbllcan leader of Queens county.

A 10 per rent. Increase was allowed to
uplojees of the Commissioner of Rec-"(- N

now receiving less than $1,600 a
r.ur.

METAL MARKET.

Tnere is continued Inactivity in the
tal mark.n owing to the failure of the

Ur Industries Board's price fixing com-
mittee to determine the price to be
canted for copper after June 1 Deal-
er are holding off acceptances pending
'... decision from Washington.
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COFFEE XAKKET.

Testerday'a market for coffee futures
opened extremely quiet at unchanged
prices and advanced a few points on
coloring, but failed to hold the tain
whew later In the day outaide long In
terests offered more freely. The close
wan 1 point higher on May. but gen
erally, unchanged to 8 points lower.
Taken as a whole the market was a
narrow affair and fluctuations reflected
a very small rolurrreof-tranrtne!'- .'"

The spot position waa aot at all ac-
tive. Moderate tenders have been made
to the Government, but rt was said that
tha offers were at 10 He, to 11c and
not at tha suggested Government price
oi luvic. net casn, which, the mer
chants claimed, waa below coat

The scarcity of ocean tonnage has
caused firm offers to drop off, tha only
offer known during the day being San
tos 4a a.t 10.40c steamer named. Lon
don credits, with a rumor of a small
lot of 4a available at 10c. There was
a sale of Santos 4s to arrive, at lOHc
In store. The Braxil cable to the ex-

change showed further weakness m the
markets there, Rio spots declining 76
rels, Santos unchanged and Santos fu-

tures unchanged to a decline of SO rels.
Stocks at Santos have been reduced

258.000 bags through & Government pur-
chase.

There was an arrival reported of
10,000 bags of Rio at Baltimore.
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NEW YORK CITY BONDS.
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WAR CORPORATION

IS HOW A REALITY

Directors Are Sworn In and
Elect Harding:' as Manager

and Allen as Treasurer.

TO ESTABLISH BRANCHES

New Capital Issnes Committee
Take Oath of Office and
Choose Hamlin as Head.

Washington, May 17. The Govern- -

ment'a half billion dollar War Finance
Corporation will be ready to make loans
on necessary war. Industries as soon
as President Wilson Issues a proclama-
tion directing It to proceed. This will
be done In a few days.

Directors of the corporation were
sworn In y, and elected W. V. (1.
Harding, who is governor of the Federal
Reserve Board, and gen
eral manager of the corporation. Sher-
man Allen, former assistant secretary of
the Federal Reserve Board and former
Assistant Secretary of the Treasury, was
chosen secretary pro tern, and treasurer.
Hecretary AicAdoo is ex. officio chairman
of the board of directors.

One of the first steps of the corpora
tion may be to establish branches In New
York, Chicago and other financial

The seven members of the new capital
Issues committee, which will work In
conjunction with the Finance Corpora-
tion, were aworn In They elected
aa chairman Charles S. Hamlin, a mem
ber of the Federal Reserve Board.

LARGE SHIPMENT OF SILVER,

OtBce Sends f.1,000,000
Bars to Orient.

Within the last week the local Assay
Office shipped $3,000,000 In silver bars
to the Orient, In accordance with the
agreement entered Into between the
United States Government and Great
Britain, whereby America Is to send
silver to India, where It forms the princi
pal medium of exchange In trading
operations.

This sliver bullion represents the
American silver dollars that are being
transferred from the local
to the Assay Office and melted Into bars
so that our Allies may keep pace with
the growing necessity for the white
metal abroad.

TOLEDO AND OHIO CENTRAL

Earns 24.8 Per 4nt. on 83.70S, -
OOO Outstanding Preferred.

The Toledo and Ohio Central Railway
Company, according to the annual re-
port Issued yesterday, earned net Income
of $914,690, an Increase of $170,389 over
the $744,301 reported In 1910. This was
equal to 24. per cent, on the 13,708.000
outstanding preferred stock compared to
20 per cent. In the preceding year. The
company paid no dividends and trans
ferred the net Income to the credit of
profit and loss.

The net Income minus the loss of
S230.62S on the sale of Sunday Creek
Company bonds Increased t'o profit and
loss surplus from (.1,088,032 at the be
ginning of the year to 15,755,347 at
Its close.

KANAWHA AND MICHIGAN.

Corns 12.917 Per Cent, on an.noo.- -
OOO t'apltal Stock.

The Kanawha and Michigan Railway
Company, according to the annual re
port issued yesterday, earned net In-
come of $1,158,777, which wsi a

of $38,588 from the nrecodlnc
year"s total. This was equal to 12.87
per cent, on the $9,000,000 outMandins
capital stock, compared with 13.30 (per
cent, earned In 1910.

The company paid $450,000 in divi-
dends and transferred $708,777 to

account, Increasing final nroflt and
loss surplus from $3.410.2tn at the be
ginning or the year to $4,085,406 at Its
clo.c.

PUBLIC CONTROL OF HUB "L."

Senate Rill Pnta Lines In Hands if
Trustees.

Rostov. May 17 A bill tiro!ditic for
public control of the Boston Elevated
Railway, which operate elevntrd, sub-
way and surface lines. In thin city, was
paused to-d- by the Senate In the samo
form that It irent through the House.
Tho measure putn the manaKemmit of
the road for a period of ten yearn In
the hands of five trustees to be nimed
by the Governor, provides for a guar-
anteed dividend of B per cent, and
leaves the question of fare to bo deter-
mined by the condition of the rererve
fund.

DIVIDENDS.

iltock of Pay
Itecord. able.

Crucible Steel Co., pf, q.
I June 15 June 33

Eastern Wlaconatn Elec. Co.
pf, q. 14.C4 May 20 Juno 1

Oreat Northern Paper Co.,
$1,50 May 25 Juno 1

(Hob. OH Co.. IT, May 25 June 10
Iron Cap Copper Co., 25c... May JO June 1

Max. retroieum CO., uia
q. 12

Mm. Petroleum Co.
Pf. q. 12

Nobraaka Power Co.,
1V1

15
Ltd..

June 15
Pf. q.

Northern Ohio Elec Corn..

..June July
July

,ay:i Juna
Pf. Jm. m May 20 Juno 1

Northern Teiaa Elec. Co.,
q. II May 16 Juna

Pan-A- Petroleum Trana- -
port Co., q, 11.28 June IS July 10

Pan-A- Petroleum Trans-
port Co., pf, q, II, 78 Juna 15 July

U 8 Indu.trlal Alcohol, q:
14 May 28 June 1

West Pann, Traction Water
Pow. Co.. cum. pf. l'4jr(..Juna 1 June 15

Weat Pann. Rwya, Co., pf,
q. UiTc Juna 1 Juna 15

Wleconaln.Mlnnsaota Light
Power Co., pf, q, 1 4 7.. May 20 Juna

Payable half in cash and half In
2d 4a.

EZ DIVIDEND TABLE.

Monday
Atlantic Refining Co
Brown Anne
Ctrro da Psaco Copper X
Carro da Pasco Copper extra...
Cheatnut Hill It H
H&rblaon-Walke- r Itafract
Hartman Corp
Hart, ScharTner A Marx
Homestake Mining
Middle W.St Utll Pf (scrip)....
Ohio Fuel Oil
Phlla, Oermantoun 4k Nor
Pitts. Youngs Aahtab
Pittsburg Hrawlus pf
Htandard Oil of Naw Jersey...
Standard Oil of Nebraska
Standard Oil of Naw York
Btudebaker Corp
Studsbak.r Corp pf
U. S. Oyp.um pf
Walthani Watch Co. pf

Tuesday-Ki- ngs
Co, Elec Lt. A Power,,,

tsndard Milling i.,.,Standard Milling (atock)
Standara Milling pf

Wednesds)
Copper Rang Co
Oaneral Chemical ,,
Ohio Oil
Ohio Oil eitra ,
Philadelphia Eltctrlo VThursday
Crsscent Pipe Lin ,
a.nsral Asphalt pfi ,
Harbison-Walk- Refract extra,,.,
Masoning investment,.

In

1

10

1

1

1

..15.00
....II. so
....11.00
. ... 23c

.. .mr
....11.28
. .. 1'.

I0o

. ... 80c.... sr.

. . . . 1 Ai

....lliT.... It. 00

...110.00
....11,00.... Hi....17..... 1 4
....11.00
....12.00... 1.... 1

....Hit.
...11.50.... ir,

....11.25

....14.75

....IK
75o
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MARINE DEAL PROGRESSING.

Directors Held Seesnal Meeting In
Forty-eig- ht Hoars.

I. A. S. Franklin, president of the
International Mercantile Marine Com-
pany, stated yesterday that negotiations
for the sale of the' company's British
snips, as announced In Tin sun mis
week, are nrosresslnr smoothly. Mr.
Franklin made this statement following
a meeting of the board of directors, the
second conference within two days.

Yesterday's session was reported to
nave been called to consider a came re
celved from the English banking syndi
cate which Is bidding for the Marine
Company's steamships. Mr. Franklin
said this was one of the things dis
cussed, but that other general matters
relating to the company's 'business also
came ud for cons deration.

"The negotiations are progressing
smoothly," iald Mr. Franklin. "Ths
transaction will naturally be protracted
ami drawn out. The successful conciu
slon of the conferences Is not yet In
sight."

Stockholders of tha International Ma
rlne are scheduled to hold their annual
meeting June 3, but the company's an
nual report will riot be ready at that
time owing to technicalities connected
with the operation of the company's
ships by the different Governments.

l'romlnent among the directors who
attended yesterday's meeting were
Frank A. Vanderllp, Harry Hronner.
John W. Flatten and George W. Davi
son.

GROSSTOWN STREET

RAILWAY TO BE SOLD

Justice Orcenbaum Appoints
Lyttleton Fox to Dispose

of Franchise.

Lyttleton Fox waa named by Justice
Qreenbaum in the Supreme Court yester-
day as referee to sell the rights, fran-
chises and title of the Central Cross-tow- n

Railroad Company, a street trans-
portation line with franchises In New
York city.

The action Is the result of a stilt
brought last December by the Guaranty
Trust Company as trustee against the
Central Crosstown Railroad Company
and others to foreclose a mortgage of
$3,000,000 executed on May 1. 1902, to
secure an Issue of first consolidated mort-
gage 4 per cent, gold bonds, on which
there is due $3,545,434.

The Central Crosstown Railroad oper-
ates the surface lines commencing at
Twenty-thir- d street and the East River
and running to the North River, and
returning from foot of Christopher
street.

JERSEY BANKERS MEET.

Gar. Edge Wrlcouw Financiers at
Atlantic City.

Atlantic Citt. May 17. The New
Jersey Bankera Association opened its
annual convention at the Hotel Chelsea

William Chambers, president of
tho Vineland (N. J.) Trust Company,
presided.

Gov. Edge In his address of welcome
said :

'?iew Jersey has gone over the top with
a vengeance In the third Liberty l.oati
and recognizes that too much v red It can-
not be given the banker for the part
he has played In this great economic
victory.

"I'russianlsm may not have respect
tor America's military machine, in this
hour of preparation, but there is no
doubt that Prtiaalnnlsm has whole souled
respect for our fotvcB of financial

BRITISH IMPORTS INCREASE.

April llxpnrta Also Mhovr f.'aln llrrr
La at Year.

Ioxpox, May 17 - The Board nf Trade
flUurfH for the inn:ilh of April ."how an
Increaff In lmiorii of 35,300.000 over
the rnmc ierlod of !a.it year, anil an In-

crease also In cxpnrtH of 4,272,000.
Th? prlnclp.M increases 111 imports

were Food, f :fi,000,000 ; cotton, 3,.
OOO.Oi'O : manufactures, 13.000,000. The
principal Increases In exports were of
cotton manufacture?.

"Modern Mlllrr'a" Outlook.
Spteial rf$pa(eh to Tux Scn.

Chicago, May 17. The .Modern
if tiler's wheat outlook follows:

"The crop it progressing under gen-
erally favorable weather condltioim In
Kansas. There liae been hlsli wlndi
and dtikt storms, Italu.i are needed In
Nebraska. Iowa nd Montana. Homo
wheat is being plowed up in Iowa aim
Michigan. There is nn entire nbencr
of Insect reports to date. Missouri,

Indiana, Ohio. Kentucky and
Tennessee have brilliant prospects."

Live Stork Men Want More Cnrs,
The session of the Live Stock men

yesterday at the Hotel McAlnin was
chiefly marked by the Insistence that
nmi-- rollliiK ttock was needed for the
moeinent of animals P. Mosler, A.
1. Htryker, C. n. Hnlnemnnn, W A.
Morelock and T. 1. Hughes were ap-
pointed to lslt Washington In an effort
to net some Improvement In the trans-
portation facilities.

SHORT TERM NOTES.
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CURB STOCKS REACT

OH PROFIT TAKING

Prico Movement. However,
Are Generally Confined to

Narrow Limits.

Following early strength stocks In the
curb market reacted yesterday on profit
taking by commission houses. Losses
were not large, however, as only a small
supply of stock waa brought out and
pries movements as a result generally
were confined to narrow limits. In tho
last hour of trading the market strength-
ened under the leadership of the Inde-

pendent oil stocks and most of the early
losses were recovered.

The outstanding feature in thelate
trading was a sharp upward movement
In Houston Oil. An active demand de-

veloped for the Issue In the last hour,
with the result the price carried to a
new high level for the current year with
a gain of more than 10 points over the
preceding closing. Standard Oil shares
were strong in part of the session, ad.
vanclng several points.

War stocks wero less active than in
previous sessions and generally showed
small fractional losses. Wright. Martin
Aircraft ended the day with a slight
gain. The shipping stocks were unusu-
ally active and strong. United States
Steamship rising to a new high for the
year. New York Shipbuilding was lively
and Arm also, after u long period of
Inactivity. Submarine Koat and United
States Steamship announced that they
expect to launch their first Bhlps of the
new programme some time this month,

The mining department was quiet and
without feature.

Honds were moderately active and
showed irregular price changes. Procter
& Gamble 7s, 1923, changed hands at
a new high level, white Canadian Gov-
ernment securities showed a fractloi al
loss.

Sales and quotations follow:
INDUSTRIALS.
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lison Aetna Kxplo it,, US

100 Aetna Kxplo pf.. 72 72
50 Am-Ur- Mfg pf. 22 23
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ion Dixie Cm iov;

WO K.meralda O t 12
K Fede-- al Oil 3

lCWfilenrock Oil 4
sen Hanover OAR,. 4U

121( Houston Oil .. .. CS
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2'.i ,s.onnlh O & n. ,j
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HARVEY LABOR BOARD AID.

Kansas City Palillaher .tamed
Joint Field Rrprraen tn 1 1, p.

Wasiiin-uton-
, May 17. William I.

Harvey of Kansas City was y ap-
pointed ono of the two Joint Held ri'iirc- -
Hcnlalivw nf the National War Labor
Hum d lln was selected by Frank I'.
Walsh, one of the Joint chairmen of the
board. William II. Tuft, the other Joint
chairman, will select tho second field
representative.

Mr Harvey Is publisher of the .Imrrl-rn- u

Oil Journal and fuiinerly was man-
aging editor of tho Katisan City I'ott,

NEW SHIP RECORD IS MADE.

n,.100 Ton Wooden Vessel Framed
In .'t lists In r,T Hampshire.

Boston, May 17. Thn framing of a
3, .100 ton wooden ship In three und a
half working days, said to be a record
for tho Kerrls typo carrier, was reported
to the Ilmergency Fleet Corporation to-
day by 1.. M, Sliattuck, Inc., of Ports-
mouth, N. H the builder.

The work was done by a gang of sixty
men, who received a bonui and a special
prlie.

Vine

Keweensw

The Chase National Bank
of New York

Condensed Statement May 10, 1918
ASSETS

Bonds circulation
U. and other Bonds secure Deposits
U. Bonds Certificates Indebtedness
U. Certificates Indebtedness deposited with Federal

Reserve Bank as collateral
Premium on Bonds
Bonds and Stocks
Customers Liability account, Acceptances
Customers Liability under Letters Credit
Customers Liability account Acceptances Bought and
Bills discounted
Time collaterals
Demand loans on collaterals $43,171,508.1)1

banks 18,150,025.70
Exchanges for Clearing-Hous- e 27,053,601 .08
Five per cent, fund 65,000.00
Legal tender notes 2,817,615.00
Treasury silver certificates 8,265,744.00

8,270,250.00
Federal Reserve Bank 44,660,594.67

Capital Stock.,
Surplus
Undivided Profits

Banks
United States

Bills with Federal Reserve
based and

on and Sold
Letters

for Taxes
Bonds,

and other Bonds

BARTON HEPBURN.
Chiirman
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SCHMIDI.APP,

r.CRIIARD
AI.l7KF.nC. ANDREWS.

WILLIAM Pt'RDT,

CANNON
BARTON HEFBl'RX

AI.BF.RT
JOIIN MITCHELL

TRIPP
HILL
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n

3S
111V

!,

LIABILITIES

ALBERT II. Vtir.filN.
Board. Chairman of (Ae Hoard of Director.

EUGENE V. R. TIIATKR. rmident. ,

Vice President CHARLES n. SMITH. Aaa't Cashier
Vice PrevMent WILLIAM P. IIOLLT. Aas't Cashier
1 Ice President OEORCK II. SAVI.OR. Aaa'l Cashier
Vice President M. HADflEN HOWKI.I.. Aaa't Cashier

C ashier R. FREDERICK TELLEEN. Aaa't Cashier
Aaa't Caahter ROBERT I. RARR. Aaa't Cashier
Aaa't Caahler KEWALLR. SHAW. Aaa'l ( ashlar
Aaa't Caahler LEON II. JOHNSTON, Aia't Caahler

DANIEL C. JACatLINli
FRANK A. LEA
CHARI.ES Al. SCHWAB
SAMUEL II. MILLER
EDWARD R. TINKER
HENRT B. ENDIC OTT
ANDREW FLETCHER

OF TOWN MARKETS

Mertrnthaler

PHILADELPHIA.

.$10,000,000.00
10,000,000,00

ritlt,APEi.rniA, May 17, Nervous and
moderately lower market In New York
had quletlne effect on local securities,
with prices showing moderate decllne.i.
.Summary ,

Sales.
41 Am Gas

220 Buff A Su. t c . 63'i
.14 Buff A Sui t c pf. 4iS
:0 I4r.ll . . 25

455 Hlectrlc Storsic. . 51

100 lilt Sec 61S
20 N A .. 76

117. Luke ,sup Corp. .. I7S
!'0 I ehlih .ii Iratlon CSS
15 UhlKh Valley . . 6oS
10 Mine inn

355 MUr.le Steel...
341 IVnna

75 I'hilas Co
432 Phlla Co cum pf..
115 Phlla Electric. .

10 IMtla Coal .. ,

45 P It T t c . ...
510 Resdlnx . .

330 Tnnnpsh Belmont.

MS
4V

. 29

33V
2SS
ISS
26

S9U

7j 7.)
s:S

60S

OS

,V.i,

9
3 5 16 3

10) Tonop.ll 2 2 IS 3 15 16 2
2 Union .

United Imp
10e V S Steel 111S 112'. H" HOW

2i Willys Overland... 21
15 Warnlck A IS

CllK'Afio. May 17. Swift little easier
on e rights and ex dividend basin.
Amcrclun Ship common rallied to 139,

sold off 3 points at clos-e- . 1'eoples
("las In Rimd demand nnd Chicago I'iipu-matl- i:

Tool fitted better. HundH steady.
Summary .

Sales. Open
170 Am Shipbuilding . .13.1

125 B'inth ... 2.1S
235 Chlcnco I'neu Tool,. 7jS

40 Chi By .cries 2... .
1W Commonwealth Ed. .10.'.
25 Hartman 42

7 People. 46
50 Sears Ribuo os
71 Slewsrt Wsrner 54

1557 Swift 112
too Swift ca.h 144

256K Swift rtxhta. . . . 2S
400 Union Csrblde
70 Unl I'apcrticard... .
26 Wilson M

Ot
Ot

10H

eic.

Low

471,

61V

ll'i
f1,

tiS
4V
MV

55S
2SS

SS

62'i

61V
."5S
171,
6.11,
601,

MS
41V

321,
261,
65S

'SS

62S

io
61V
25V

65S

55S
41S

32V

2S
26S

Mln,
41S 41S 41S 41'i

O.is 7S 67S 62V

2'j', 20W
Iron SS

but

Kl.h

SIS
21V

lllsli ow. Last.
139 111 iw
2.1S SU,
70S 69S

101
42
47S 15V 17S

DOS

1I2S 110 I10S
111 14 IS

2S
515. 5IS 51S
21V 2P,
5S

I'ittsbvbh, May 17 lxcal market
fairly active nnd prices shade eiiHler,

no feature to trading. .Summary .

Sales.
121 Am W M .... t6S 5S MS ffi
!.'.5 Am W O I'T S 7SI, 71S 7,',

Kolllna-- Mill 5H. MS 54S
too Ind Hrewlnjr. . . 2 2 2
245 Ind Brewlnr pf 1

La Belle Iron. .111 115 I'.t 115
JM Lone Star Gaa. ..123 121 123 1 T.I-,

; Lt lit . !3S 52S US 5IS
lOOhlo Fuel Sup.,. 4.' 42S 2 I2S
TOlhtt. Brewlnj-...- . JS 3S SS

litis Brew pf 9i, 9S
2 Pitta Coal 55S 55S US MS

49M Pitta Jer Cop .ITe 47e 4.n 4.V- -

tinn lltt. Ml Shasta. 43.- - 4(c 4J0 4So
1'OTenn Copper ... 17S ITS 17S I7S

We. tins' A II,, .

415 Writing Eire. . . 45V 5 45

HAt.TtMonn, .'..ay 17. HouMon (Ml ad-

vanced sharply and waa. tho feature of
our market, selling up than a
points. Elsewhere market waa unlet.
Summary :

Sale.

RAT

20 Salt Tube 7.1

14S 4'ntden I

."ft Kithorn 76S
645 Houston Oil
200 Houston Oil 'f . 66

20 Nat Bank Commerce 35',
39 North Central 72S

150 United IS
SUGAR STOCKS.

Bid.
Csrd-A-
Card-A- pf M
C Aiuirre.,179
Fajardo ..100
Federal . .
Federal pf,.

Weat ,...34tt
West pf.iot

Gusntansmo 56S
June Cent.,l

Ask
2

113

SI

116
108
M

r . i' ia. a . 1 a,sawis.-v- .wfoft. aSs,- - tftt.. x.w.f.nTi ..... . 1 . n

Open High. Laat,

3S

75
51

SU

to

?l

.

.

io

M

29

is

IS
15

TrsM.
.12

21

SS

12

90

l

23 S
SO

17 12 12

1)24 luea,
42 42

140', "
5

1I3S
3V

:is;li is

with

O
M

2
6 s t

10

Mfra A

V
.. in 10

.97 97 IT 97

more

44

By

.. IS
SS

91

5S 51,

Open, tilth. a. ...t.
71

7

S4V
55
69
,15S
72',
1V

IManati
Manall pf
Mat-A-

Mat-A- pf
MlcliUan

s
SI',
4t
64

,15S
72S
US

Rid
91

H
70
71

Nat onal 97'
N Niquero.,170
8 Cecilia ... 20
S Cecilia pf. 47

I7S

eos
;n

2;

S

to

v

.a

n

73
f.

:S
MS

351,
72S
1S,

Ask.
lot

9.1

10
SO

S3

9SS
190
17
49

11

$1,300,000.00
30,355,482.56
26,582,223.24

10,000,000.00

33,503,267.22
13,603,042.51

211,029.00
5,970,104.15

75,1,54,04.1.08
75,709,386.10

137,464,240.26

$409,978,031.34

$22,278,234.20
Circulation. 1,300,000.00
Deposits,

Individuals 89,206.272.70
122,600,513.60

Government 22,070,817.50
333,805,603.98

Payable 10,000,000.00
Acceptances Imports Exports 13,603,042.51
Contingent Liability Acceptances Bought 6,669,664.09

9,038,222.96
Reserved 996,363.60

Certificates Indebtedness 12,106,000.00

RAMrr.i.n.Mn.i.F.H.

DIRECTORS

OUT
BOSTON.

MISCKI.LANKOfS

CLOSINO.

CHICAGO.

PITTSBURG.

BALTIMORE.

2,278,234.20

25,222.32

Borrowed

$409,078,031.34

EDWARD T. NICHOLS
NEWCOMB CARLTON
FREDERICK U. ECKER
EUGENE V. R. THAYF.H
CARL J. KCIIMIDLAPP
(JLRIIARD M. DAIIL

.PIVHKNDH AND INTEREST.
U , ... . ,.... ....., ,ii,,uurii Aiay j 1.1.

fJu1-.0"-
,''

ot Dlrct"" of Drown 8nnInc.. ut mooting held to. dm'declared dlvlrtenrt t t 50 ,r ,har'.upon the Comtnnn HtnrJt ot this Ompam.payahlo June First. 191 k. tn common atoek- -

MaTntr.'trl?.1 W0" f bU'"""
W.M. KBAII.. Secretary.

FINANCIAL NOTES.

The Manhattan Electrical Supply fomnanr
TTTV I"'' .'".r ,hr ,our monlha endadlast of li.7ll.lfA The aj for thoear ended December .11 laat were 16.234.323.and the net prolita lor the jear were tlZS.W.alter providing for all taiet.William R Cntnpton Company, rtalaer.

W 'f'Pnch A Cothe HI hernia Bank, and Trust Company ofiT"Ll''D, mcnilK-r-a of a ayndicata
purchsaed and will .hortly offerfor sale I.IOOJ.oOO Slato of Mississippi 614 pertent, bonds

.yknJLln,''i7tm Trut Company ofOtjiuc. N. ,1 with resources approxi.ma ins- l7.om.ooo ,, Wrn admlttej l0 n,a
federal resene system

The Union Electric Tjjhl and Power Com- -

l"2.0.c?r.0'n,'22"2.1U Cal"'aI "o-- " f0'
The Commercial Savinsa Bank and Trust

.S.mJn "'Toledo, with a capital .took of
lirVe system ,lm""'d tu eileral rt--

Jnl!,,.'-&rV-
e Mvr "PPOinled CBSTlei

A sales mananer of their Invest-ment seeurllie. department.
nroadbent has ten elected a

0ioe,;r.S,vin,, 0"'ltf,,' :onPnj ' t iucdBuchanan, re.lcned.

PUBLIC UTILITY QUOTATIONS.

Am Lijht & Traction ,i5
Bid.

am a Traction rf. 95
Adirondack Rlee Power. 11
Adlrondsik Ktec Pwr pf 71
Am Gss A Llectrlc tz
Am Oaa A Electric pi 4.14

Am Power A I lent ii
Am Power A I.lxht pf . 63
Am Public Ulllltie, . .
Am Public Utilities pf
Am W W A Electric
Am W W A K p.rllc pf. 11

.kin " 1, in pr t
srMina rower & l.iht
annina . i.t pf

Cllle, Senrlc-
Cities Serrli-- pf
Coirsdo Power .

Color. Power pf

210

21

Comwlth Pr Ry A I.t 20

Mar

Comwlth I'r By A I.t pf 44

!ener G.s A gi-- 5, 17
KJec Bnnil A Sh.re pf 51
Umpire lilitrlct Uiec pf 71

Keileral A Trsetton 6

Federal I.t A Tr.c pf 2k
Ga A F.lec Securities 210 J

Gs. A SecurltleH pf 91
Norlhern Ohio Klectrlc . .

Northern Ohio Klec pf
North Dnt I.t Al'wr II
N'trth Ont I.t A Pwr pf 51

Northern Stale. Power 44

Northern States I'wr pf ,4
(Irnrk Power A Water 35

Pacific G A Klectrlc M
Pacific lias A Flic pf kO

Pine Bluff 94
Itenul.llc It, A 1 ht 22i.

.Itepilbllc 11 A I.lcl.t pf 59

snurncm si i.iii.ou . ko
Smithern Cnl pf, 94
Stnuilard Gs A Klec. t
Slsmlard G, A I'.lee pf 25

Tenn By Lt A power .1

Tonn R, I.t A I'wr pf. 10

United Light It ll
United i.t A Itya Lit pf 2

WflMern Power 11

Western Power pf . 51

Yadkin Hirer 9

Par raluo 150. fl.i dlrldend

Adanic
Ilnlley
Holier
Buffalo ..
Cli.inh Per,
ConUgas .

Crnwn Re.
GIRord
Gt North.
Han-rave- s

Hudson II..
Kerr Lake..
Kcnabcrk ..

A Ilex

'.

TORONTO CLOSING.

Bui,
I"

3

26

lln.ion Crk. 10
Daviiirii.i . S3

Dome Kit U
D)me Lske
Dome Mines 7 V
Foley O B 32

Homestake. 1

lltilliimer C IS
Inspiration.
Jimiter 4

KlrkUml 1.
Luke Shore

.....

.01

35

3',
:s
:o

.11

w

Atked.

7

17.

7il,

I'I

I.t

Klec

Wtmn

19k
97
IS

M
42

41

A
Si

14
(59
31
95

211
74
27

100
2.1
41
S

95
75
10
4)

273
94
21

61
15
54
47
M
43
33

S3
9H

24
61

S3

27

3,
II

is
11

51

COBALT.
A.k ;

12 I.J Huso .

5 iMrltlnley
21 Mmlnir C
Hi, ikipisiini;

:Opbir
' Peterson
IYi) lllr lal

1.

lltiilhl ot W.
Seneca . . ..
'Silver Itaf
Trml.kam

JV Trethewey..
1 Wi'tiisuior,,

POHCl'l'lNE.
6 Mclntyre ,..

3
5

6

6

Mourn ,,
Newray
Pore Croarn
Pore Imp
Proton K D
ncnumarher
Ttiomp Krlat

Hughes
'Tia
IVIpond

llnmc

May It
Bld.Askeil.

95
11

70
1,
40S
2'
64

I's
11
67

25
17

211

'
95
21

41
II
S!
71
4

24

210
fl

II
31
41

M',
!i
.US
kos
94
2J'i
f,9

kO

9
4

21
.1

n
i

S2
12
50

Ill 1

V
31

sv
kS
9

50

11

IV

1.1

5
Ti fk 4'.

tale . , I

... 10

11

Sc G A 0.. i

151 IK

7,l- -

4;,.

it
59
."0
ti

fit
74
:?

ii)
S.I
47

in

95
7S
10
40

275
JS

65
15

56
47
S6
45
36
kj
N
21
61

2
90

II
31'
5
n
32

Ask

SO

n

r.
3

3
it
7

8
1!
IS

rr

.ifff,!r'r. "


